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CONFIDENTIAL SEOUL 9647 
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E.O. 11652: GDS 

TAGS: ERID, EFIN, JA, KS 

SUBJECT: IIP REPORT ON KOREAN DEBTS 

REF: (A) TOKYO 17778 (B) SEOUL 9489 

t. IAW PARA 5, REF A, WE HAVE HAD REF B REPEATED TO TOKYO. 

2. WE HAVE ALSO FOLLOWED UP WIAH THE ECONOMIC PLANNING 
BOARD (EPB). IT HAD ARRANGED MEETINGS WITH THE LOCAL AMERICAN 
BANKERS AND WITH A JAPANESE EMBASSY ECON OFFICIAL (OKAZAKI) 
AND BANKERS. THE FORMER APPEAR TO BE SATISFIED BUT WE ARE 
UNCERTAIN ABOUT THE JAPANESE; IN PARTICULAR, OKAZAKI IS 
REPORTED AS APPEARING NOT TO HAVE UNDERSTOOD THE BALANCE OF 
PAYMENTS ARGUMENT TRANSMITTED IN REF B. 

3. EPB HAS PREPARED A PUBLICATION CALLED "THE BALANCE OF 
PAYMENTS OUTLOOK FOR KOREA" DATED DECEMBER 10, 1975. COPIES 
HAVE BEEN SENT TO MAYHEW EA/K AND TO EMBASSY TOKYO. 

4. EPB IS ALSO WORKING ON A BOOKLET WHICH IS EXPECTED TO 
BE OUT NEXT WEEK. 

5. THE CHASE MANAGER REPORTED THAT HE THOUGHT THE ROKG 
PRESENTATION WAS GOOD, AS NEW STATISTICS WERE PRESENTED 
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SACRIFICE GROWTH IN ORDER TO SLOW INFLATION AND PROTECT 
THE BALANCE OF PAYMENTS. CHASE HAS ALSO SENT ITS REPORT 
FOR THE DEC. 17 BOARD OF DIRECTORS REVIEW, WHICH WAS 
DESCRIBED AS BALANCED BUT FAVORABLE. 

6. FOR TOKYO: WE HAVE SUGGESTED TO EPB THAT IT BRIEF 
THE KOREAN EMBASSY ECON MINISTER (CHOI) IN TOKYO ASAP. 

WE WOULD APPRECIATE EMBASSY TOKYO FOLLOWING UP EARLY NEXT 
WEEK TO MAKE SURE THAT CHOI HAS GOT THE WORD. AS EPB SEEMED 
SOMEWHAT UNCERTAIN ABOUT HIS ABILITIES IN THIS FIELD. 

SNEIDER 
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